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          Nifty Intraday Chart 

Upcoming Results:- Aditya Birla Capital, Federal Bank, Lic Housing Finance, NIIT 

Technologies, Bharti Airtel, ICICI Bank, Mahindra CIE, Marico, ABB, Ceat, Escorts, 

Jyothy Lab, Mahindra Logistics, Sanofi, Sun Pharma, V.I.P., Vedanta, Alembic 

Pharma, Gillette, JK Paper, KEC International, Mas Financial, Titan Company, Apollo 

Tyres, Asian Paints, Esab India, Hcl Tech, Mahanagar Gas, PNB Housing Finance, 

South Indian Bank, Voltas, Canara Bank, IDFC First Bank, Kajaria Ceramics, L&T, 

Prism Johnson, PVR, Relaxo Footwears, SBI, V2 Retail, V-Mart Retail, Avenue 

Supermarts, Nilkamal 

Domestic:- India Nikkei Services PMI for April 2019.India IIP for March 2019., India 

CPI data for April 2019.  

Global:-  China Caixin Composite and Services PMI for April 2019., Japan Nikkei 

Manufacturing PMI for April 2019., China Foreign Exchange Reserve for April 

2019., ECB Non Monetary Policy Meeting., China Inflation for April 2019., The U.S. 

Initial Jobless Claims for May 04, 2019., The U.S. Balance of Trade for March 2019., 

The U.S. Inflation for April 2019. 

The Nifty ended the week flat. It reacted up almost from the lower end of the predefined range of 11,600-11,980 mentioned in our previous weekly communication, 
weekly low was 11,656. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week 
is expected to be 11,550-11,850, midway critical resistance is placed around 11,760. 
 
On the daily chart, it ended 0.11% down 11,712.25. It opened flat followed by early morning rise above 11,760 mark, however, intraday rise got sold off from day’s high 
around 11,770 towards ending the session off day’s high. Failing to sustain above critical resistance placed around 11,760 still remains a major concern for the aggressive 
bulls. However, broader uptrend is still intact and the benchmark index may again see buying on dips around critical support levels. 11,700 is the immediate support. 
 
It kicked started the week on a stronger note, however, failing to close above 11,760 led to a disappointing closing on the last session of the week. Third attempt to rise 
above critical resistance placed around 11,760 in a week got sold off. Needless to say, breaking out 11,760 is the primary condition towards unfolding further rise. Range 
bound oscillation led to a bearish spinning top on the weekly chart implies the benchmark index likely to start the very next week on a weaker note. However, breaking 
down midterm pivotal support placed around 11,550 looks unlikely at this juncture. Hence, buy-on-dips is recommended as long as 11,550 remains unharmed.  
 
Nifty patterns on multiple time frames show; the benchmark index ended the week on an indecisive note. Hence, range bound oscillation in a wider price band of 11550-
11850 is a possibility. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 11630, 11550 Resistances- 11760, 11850 

Jaydeb Dey 
Jaydeb.dey@smifs.com 
Deepankar Saha 
deepankar.saha@smifs.co.in  

Contents Page No. 

Result Update 4 

Concall Highlights 13 

Domestic news 19 

Global news 23 

Economic News 26 

Open Positional Calls- 

 

T+7 Positional Option Pair Strategy- 

Leg 1: Buy UJJIVAN 30'May 340-CE (1 Lot=1600) @ 

10.00 

Leg 2: Sell UJJIVAN 30'May 360-CE (1 Lot=1600) @ 

6.00 

Trade ends if UJJIVAN-Cash closes below 310.00 

 

T+7 Positional Option Pair Strategy- 

Leg 1: Buy TATA CHEM 30’May 600-CE (1 Lot=750) @ 

14.00 

Leg 2: Sell TATA CHEM 30’May 620-CE (1 Lot=750) @ 

8.00 

Trade ends if TATA CHEM-Cash closes below 570.00 

 

T+3 Positional Option Pair Strategy- 

Leg 1: Buy GAIL 30’May 360-CE (1 Lot=2667) @ 9.00 

Leg 2: Sell GAIL 30’May 370-CE (1 Lot=2667) @ 6.00 

Trade ends if GAIL-Cash closes below 345.00 

 

T+7 Positional Option Pair Strategy- 

Leg 1: Buy LIC HOUSING 30’May 520-CE (1 Lot=1100) 

@ 12.00 

Leg 2: Sell LIC HOUSING 30’May 530-CE (1 Lot=1100) 

@ 10.00 

Trade ends if LIC HOUSING-Cash closes below 485.00 

 

Extended BTST Positional Buy- 

Cash Segment: L&T @ 1358, TGT- 1388, SL- below 

1348 

 

T+5 Positional Option Pair Strategy- 

Leg 1: Buy EXIDE 30’May 225-CE (1 Lot= 2000) @ 

5.00 

Leg 2: Sell EXIDE 30’May 230-CE (1 Lot= 2000) @ 3.50 

Trade ends if EXIDE-Cash closes below 209.00 !! 
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FII Derivatives Flow (In Crore)  02-05-2019* 

Institutional Flow (In Crore)  02-05-2019* 

Market in Retrospect Market Turnover (In Crore) 03-05-2019 

Instrument Purchase Sale Net 

Index Future 3335.83 3852.05 -516.22 

Index Option 355123.62 354846.54 277.08 

Stock Future 12718.90 12449.10 269.79 

Stock Option 4903.43 4805.23 98.20 

Name Last Previous 

NSE Cash *NA 33812.43  

NSE F&O 644850.26  2214495.54  

BSE Cash *NA 2,644.20  

BSE F&O *NA 0.46  

Indian equity benchmarks registered their 

weekly losses, dragged by Yes Bank Ltd., as the 

Mumbai-based lender fell 26% during the peri-

od after reporting a surprise loss in March quar-

ter. Sensex closed 0.27% lower this week to end 

at 38,963.26 and the Nifty ended at 11,712.25, 

down 0.36%.  

 

Nifty Auto was the top loser, losing by 3.06%, 

followed by Nifty PSU Banks which fell by 

2.52%. Nifty Energy was the top gainer, gaining 

by 1.61%. 

 

BPCL, JSW Steel, Tata Steel, 9.10%, 5.68%, 

4.29%. Yes bank, Britannia Bharti Infratel, 

26.45%, 9.47%, 9.12%. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

BPCL 9.10 5369514 7932976 0.61 

JSW Steel 5.64 5705828 8629382 0.72 

Tata Steel -1.29 4.29 5879636 15637090 

Ultratech -1.09 3.90 411030 1495273 

HDFC Bank 0.52 3.87 3087880 3592724 

Name %5D Day Vol Avg 5 Day Vol %1D 

Tata Motors -6.33 37153755 29352710 1.04 

Indusind bank -8.39 2042858 3461878 -0.30 

Bharti Infratel 1.16 -9.12 4234052 10030000 

Britannia -3.12 -9.47 1857697 481065 

Yes bank 1.24 -26.45 58952569 100016000 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 5759.4  5161.86  597.54  712.13  12945.42  

DII 2784.07  3575.76  -791.69  -61.67  -3459.81  

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 4:30PM 
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Among MSCI indices, MSCI World and ACWI fell 
0.58% and 0.51% over the week. Asia Pacific 
gained 0.27% & EM gained 0.08%.  
 
The US indices were negative over the week. 
NASDAQ fell 1.01%, while Dow Jones declined 
0.58%.  
 
CBOE VIX ended 10.21% higher at 14.03. 

Among Asian indices, Hang Seng gained the most, gaining 1.8% & STI gained 
1.25%. However, the Indian Indices were down over the week. NIFTY closed 
0.12% lower while SENSEX closed 0.23% lower during this week.  
 
Among BRIC Indices, SHANGHAI Com declined 3.76% over the week. IBOVESPA 
gained 0.51% during the week.  
 
NSE VIX gained 3.44% and ended at 24.03. 

Precious metals ended in red over the week. Silver and 
Gold was down 2.85% and 1.21% respectively. All  LME 
Indices were weak, Copper declined the most, losing 
3.11% followed by Lead and Aluminium. Among 
Energy, Natural Gas gained 1.09% while crude 
declined 2.21%. 0.25%. 

Among Forex, INR Index gained 1.02%. All the 

other indices were down over the week. KRW 

and GBP declined 0.76% and 0.63% respectively. 

USD Index was almost flat, losing 0.06%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2161.114 -0.41 -0.58 0.84 6.48 4.33 17.77 16.04 2.41 2.26 

ACWI 521.089 -0.38 -0.51 0.74 6.03 3.18 17.13 15.59 2.28 2.12 

Asia Pacific 162.5829 -0.06 0.27 -0.08 4.05 -6.06 14.04 13.64 1.45 1.39 

EM 1078.951 -0.14 0.08 -0.08 2.74 -5.18 13.47 12.84 1.61 1.45 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26307.79 -0.46 -0.58 0.34 4.96 9.94 16.70 16.32 4.10 3.78 

NASDAQ 8036.772 -0.16 -1.01 1.79 10.64 13.38 34.40 23.53 3.87 4.44 

S&P500 2917.52 -0.21 -0.30 1.54 7.80 10.94 19.05 17.53 3.41 3.20 

CBOE VIX 14.03 -2.70 10.21 2.11 -13.07 -11.76 NA NA NA NA 

FTSE100 7407.51 0.76 -0.28 -0.15 5.52 -1.27 16.78 12.78 1.74 1.52 

CAC40 5548.01 0.17 -0.17 1.45 10.53 0.84 18.41 14.40 1.60 1.57 

DAX 12379.09 0.27 0.79 3.55 10.72 -2.45 16.20 13.66 1.62 1.55 

  
         

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 22258.73 -0.22 0.26 4.97 7.71 -0.93 16.37 15.32 1.70 1.58 

Hang Seng 30081.55 0.46 1.80 0.32 7.70 -0.76 11.60 11.66 1.36 1.28 

STI 3392.29 -0.03 1.25 2.45 6.39 -5.13 13.92 13.34 1.16 1.14 

Taiwan  11096.3 0.83 0.51 3.66 11.72 5.54 15.91 16.11 1.71 1.77 

KOSPI 2196.32 -0.74 0.27 -0.32 -0.32 -11.70 12.27 12.26 0.90 0.92 

  
         

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 95527.62 -0.86 0.51 1.10 -2.38 14.70 15.85 11.52 2.02 1.78 

Russian 1244.91 0.55 -0.09 1.68 2.78 10.34 5.06 5.83 0.97 0.78 

SHANGHAI Com 3078.339 0.52 -3.76 -2.90 17.57 -0.13 14.91 11.81 1.52 1.37 

SENSEX 38963.26 -0.05 -0.23 0.22 6.84 11.00 30.28 18.92 3.02 2.76 

NIFTY 11712.25 -0.11 -0.12 0.59 7.51 9.67 27.33 18.46 3.00 2.68 

NSE VIX 24.0325 4.57 3.44 27.95 52.88 85.08 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.5755 -0.01 -0.42 -0.77 -5.75 9.42 

MIBOR -0.31 0.00 0.00 0.00 0.00 6.06 

INCALL 5.75 -4.17 -0.86 -6.50 -9.45 -0.86 

       

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  91.65 0.11 -2.60 -6.34 -16.34 -33.49 

Cotton 75.68 0.30 -2.60 -2.69 -0.70 -4.12 

Sugar 12.22 -0.08 -3.40 -2.63 -4.75 -9.35 

Wheat 444.5 0.11 0.45 -6.32 -16.45 -25.51 

Soybean 845.25 0.24 -2.51 -7.34 -10.48 -18.57 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 97.948 0.12 -0.06 0.88 2.48 5.99 

EUR 1.1158 -0.13 0.06 -0.67 -2.45 -6.92 

GBP 0.7693 0.26 -0.63 1.24 0.27 4.44 

BRL 3.966 -1.13 -0.40 -2.83 -7.55 -10.48 

JPY 111.49 0.02 0.08 0.00 -1.44 -2.06 

INR 69.3138 0.08 1.02 -1.29 3.59 -3.85 

CNY 6.7349 -0.02 -0.13 -0.35 -0.52 -5.98 

KRW 1169.8 -0.35 -0.76 -3.02 -4.34 -8.00 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 61.9 0.15 -2.21 -0.90 12.02 -9.54 

Natural Gas 2.608 0.73 1.09 -3.94 -5.30 1.16 

       

Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1270.71 0.01 -1.21 -1.49 -3.56 -3.15 

Silver($/Oz) 14.655 0.21 -2.85 -3.17 -7.89 -10.80 

       

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 6167 -1.09 -3.11 -4.04 0.46 -9.57 

Aluminium 1816 0.06 -2.21 -3.86 -3.56 -21.77 

Zinc 2731 -1.44 -0.36 -4.38 -1.66 -10.37 

Lead 1875 1.35 -2.95 -5.59 -11.85 -17.40 

Nickel 12124 -0.29 -1.63 -7.74 -4.23 -13.28 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 1100 0.00 2.33 6.80 -18.82  

LDPE 1110 0.00 0.00 11.00 -2.63  

Injection Grade  1180 2.16 5.36 9.77 -8.17  

General purpose 1200 2.56 4.35 8.60 -8.75  

Polystyrene HIPS 1340 0.00 -1.47 -8.84 -17.28  

Polystyrene GPPS 1280 0.79 -1.54 -7.25 -17.95  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1032 0.10 18.76 53.57 60.00 -25.00 

BWIRON 151.36 -0.07 -1.48 -7.02 0.52 -16.67 

SG Dubai HY 2.48 -10.79 13.24 -26.41 -30.92 -59.67 

       

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  2.5576 0.64 2.38 1.33 -4.72 -13.18 

UK 1.205 1.52 5.52 9.75 -3.45 -13.31 

Brazil  5.221 0.64 -0.40 -2.23 -4.99 0.19 

Japan -0.04 0.00 0.00 11.11 -233.33 -188.89 

Aus  1.79 0.22 0.68 -2.66 -18.86 -36.30 

India 7.392 0.07 -0.26 1.66 0.23 -4.42 
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Result Update 

TVS Motor Company Limited  

 The Co. reported a revenue growth of 9.4% YoY to INR4384 crore and managed to surpass the Bloomberg consensus estimate of INR4305 crore. Rev-

enue growth was led by 2.0% YoY volume growth and 7.2% YoY realisation growth. 

 Despite opting for regular price hike which is reflected through improvement in realisation Gross profit margin dropped by 312 bps YoY to 23.4%. It is 

evident that product price increase fails to negate the dampening impact of raw material inflation.  

 In Q4FY19, despite optimisation in employee benefits expense EBITDA margin dropped by 34 bps YoY due to rise in marketing expenses related to 

new launches. EBITDA in absolute terms improved by 4.4% YoY to INR308.1 crore but failed to beat the Bloomberg consensus estimate of INR331 

crore. 

 PAT for the quarter dropped by 19.2% YoY to INR133.8 crore due to lower other income and higher effective tax rate & higher interest expense and it 

failed to surpass the Bloomberg consensus PAT estimate of INR148 crore. PAT margin reduced by 108 bps YoY to 3.05%. 

 During Q4FY19, Co. invested INR30 crore and INR15.25 crore in equity shares of TVS Credit Services Limited and TVS Motor Singapore respectively. 

 Considering the second interim dividend of INR1.40 per share the total dividend aggregating to INR3.50 per share absorbing a sum of INR199.98 

crore. 

Kotak Mahindra Bank  

 NII is INR3048 Cr, up 18% YoY & 4% QoQ. The NIM stood at 4.48% vs 4.33% YoY. The CASA ratio has improved from 50.8% to 52.5%. 

 Operating profit stood at INR2282 Cr, up 13% YoY & 17% QoQ. The Cost to Income ratio stood at 47.1% vs 50.3% QoQ.  

 PAT stood at INR1408 Cr, up 25% YoY & 9% QoQ. Provisions stood at INR171 Cr, lowered due to reversal in provision for AFS & HFT investments. 

 GNPA stood at 2.14% vs 2.22% YoY & 2.07% QoQ. NNPA stood at 0.75% vs 0.98% YoY & 0.71% QoQ.  Provision Coverage ratio is 65% vs 56% YoY & 

66% QoQ. 
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 Shanthi Gears Limited  

 Standalone revenue grew 9.7% YoY to INR60.1 crore and Gross margin dropped by 322 bps YoY to 50.2% owing to sharp rise in raw material prices. 

 Absolute EBITDA increased 8.3% YoY to INR7.3 crore. During Q4FY19 EBITDA margin dropped by a meagre 15bps YoY to 12.1% due to optimization in 

Employee benefit expenses and Other expenses.  

 PAT stood at INR6.0 crore, down 37.5% YoY due to higher effective tax rate and lower other income. During Q4FY19 PAT margin dropped by 755 bps 

YoY to 10%. 

 The Board of Directors has recommended a final dividend of INR1 per equity shares of INR1 each for the year ended 31 March 2019.  

 During Q4FY19 the Company improved its order book position significantly by booking orders for INR72.4 crores, a growth of 19% YoY.  

 During FY19, the Company improved its order book position meaningfully by booking orders for INR288 crore, a growth of 25%.  

 Pending order book as on 31st March 2019 was INR168 crore against INR130 crore in the previous year. 

Exide Industries Limited 

 Standalone Revenue for Q4FY19 stood at INR2598.7 crore, up 5.7% YoY whereas Gross Profit increased by 6.4% YoY to INR911.3 crore and Gross 

Profit margin improved by 25 bps YoY to 35.1%. 

 Co. reported an EBITDA of INR373.3 crore, up 10.4% YoY. Despite rise in other expenses EBITDA margin experienced an improvement of 62 bps YoY to 

14.4% due to optimization in employee benefit expenses. 

 Adjusted Net Profit jumped by 11.1% YoY to INR210.7 crore and Net Profit margin reduced by 40 bps YoY to 8.1% due to higher effective tax rate. 

 The Board has recommended a final dividend of INR0.80 per share subject to approval of the shareholders at the ensuing AGM. Together with interim 

dividend of INR1.60 per share, the total dividend for the year works out to INR2.40 per share 
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 Filatex India Ltd. 

 During the quarter, Revenue from Operations for the company went up by 21.9% to INR705 crs. Gross Profit for the Company was at INR125.47 crs. 

up by 17%. EBITDA for the company was up b y 18.7% to INR55 crs. PAT was up by 61% to INR28 crs. 

 The gross margin however dropped by 70bps to 17.8%. EBITDA margin dropped by 20bps to 7.8%. However the PAT margin was improved by 100 bps 

due to lower finance cost of INR5.47 cr as against INR12.14 cr same period PY.  

 Net of State Government Interest Subsidy under Gujarat Textile Policy - 2012 of INR6.92 crs, which comprises subsidy of INR4.23 crs upto March 31, 

2018, INR2.69 crs for financial year ended March 31, 2019 (both accounted for in quarter ended March 31, 2019 upon approval by the competent au-

thority on March 25, 2019). 

 For the full year FY19, the consolidated revenue was up by 46% to INR2874crs. The Gross profit for the co. increased by 35.4% to INR510 crs. EBITDA 

went up by 38.4% to INR217 crs. PAT was up by 42.2% to INR85 crs. 

 For the full year consolidated gross margin fell by 140 bps to 17.7% due to changes in inventory. EBITDA margin fell by 40 bps to 7.5% while PAT mar-

gin fell by 10bps to 2.9%. 

Schaeffler India 

 Revenue for Q1CY19 stood at INR1172.3 crore, up 8.2% YoY whereas Gross Profit increased by 4.6% YoY to INR426.8 crore. But the Gross Profit mar-

gin dropped by 126 bps YoY owing to steep rise in raw material prices. 

 Co. reported an EBITDA of INR184.4 crore, up 0.3% YoY but EBITDA margin experienced a drop of 124 bps YoY to 15.73% despite optimization in em-

ployee benefit expenses. 

 Adjusted Net Profit dropped by 5.7% YoY to INR106.4 crore and Net Profit margin reduced by 134bps YoY to 9.08% due to lower other income and 

higher effective tax rate. 
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 Hero MotoCorp Limited 

 The Co. reported a revenue de-growth of 7.9% YoY to INR7885 crore but managed to surpass the Bloomberg consensus estimate of INR7764.2 crore. 

Revenue de-growth was led by 11.7% YoY drop in sales volume. 

 Despite opting for regular price hike which is reflected through improvement in realisation Gross profit margin dropped by 133 bps YoY to 31%. It is 

evident that product price increase fails to negate the dampening impact of raw material inflation.  

 In Q4FY19, EBITDA margin dropped by meagre 244 bps YoY owing to steep rise in employee benefit expenses. EBITDA in absolute terms dropped by 

22% YoY to INR1069.3 crore and failed to beat the Bloomberg consensus estimate of INR1091.8 crore. 

 PAT for the quarter reduced by 24.5% YoY to INR730.3 crore due to lower other income and higher effective tax rate. However, PAT too failed to sur-

pass the Bloomberg consensus PAT estimate of INR746 crore. 

 Co. declared a final dividend of INR32 per equity share of INR2 each for FY19. 

Raymond Limited 

 For the quarter, Revenue from operations went up by 11% to INR1808.71 crs. The EBITDA for the co. was up 10.8% at INR167 crs. PAT was at INR93 crs 

up by 18.2%. 

 The EBITDA margin has been stable for the co y-o-y at 9.2% while PAT margin got improved by 40 bps to 3.7%. 

 For the full year FY19, the company reported Revenue from Operations at INR6582.28 crs up by 11.4%. 

 EBITDA for the company went up by 35% to INR577 crs. PAT was up by 23.5% at INR175 crs. 

 For the full year the Co’s EBITDA margin got expanded by 160 bps to 8.8% and the PAT margin improved by 30 bps to 2.6%. 

 For Q4FY19, Segment wise Textile, Shirting, Apparel and Garmenting business wet up by 3.7%, 7.4%, 21.4% and 5.2% respectively. 

 Tools & Hardware and Auto Components went up by 13.5% and 10.1% respectively.    
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 Monsanto  India 

 Top line of the company fell 19% YoY at INR128 cr during fourth quarter. For the full year basis revenue was almost flat at INR670 cr. 

 EBITDA fell 46% YoY during Q4FY19.EBITDA Margin compressed almost 120 bps at 23%. Full year EBITDA is reported at INR160 cr, fell 5.6%. Full year 

EBITDA Margin stood at 24%. 

 Net Profit is reported at INR22.6 cr for Q4FY19. Net Profit Margin stood at 18%. Full year net profit was 152 cr versus 165 crore previous year. Full 

year Net Profit Margin stood at 23%. 

Castrol India  

 Top line of the company grew 5% YoY at INR976 crore but revenue fell 5.5% QoQ basis.  

 EBITDA grew 3% YoY basis but fell almost 11% sequentially. EBITDA Margin stood at 29%, compressed 60 bps YoY & 170 bps QoQ.  

 Net Profit reported at INR185 crore versus INR182 crore a year back. Previous quarter it was INR212 crore. Net Profit margin stood at 

19%,compressed 60 bps YoY basis & 1750 bps sequentially. 

Blue Star Ltd 

 Revenue from Operation was up by 18.5% to INR1596 crs. 

 EBITDA for the Co. is up by 81.3% to INR109.4 crs. 

 PAT for the company was up by 140% to INR78 crs. 

 EBITDA margin stood at 6.9%, expanded by 240 bps. While PAT margin was at 4.8% expanded by 240 bps. 
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 Godrej Properties 

Godrej Properties reported nearly four-fold jump in its consolidated net profit to INR156.66 crore for the fourth quarter of last fiscal on higher sales. The 

company had posted a net profit of INR42.28 crore in the year-ago period. Total income more than doubled to INR1,203.21 crore during January-March 

quarter of 2018-19 from INR533.09 crore in the corresponding period previous year. During the full 2018-19, Godrej Properties reported nearly three 

times jump in its net profit to INR253.15 crore as against INR86.91 crore in the preceding year. Total income rose to INR3,221.98 crore in the last fiscal 

from INR2,102.36 crore in the 2017-18 fiscal. 

Yes Bank  

 NII stood at INR2505 Cr, up 16% YoY & down 6% QoQ. The NIM fell to 3.1% from 3.3% sequentially.  

 Operating profit stood at INR1323  down 38% YoY & 33% QoQ. Non interest income fell to INR500 Cr from INR1400 Cr YoY.  

 PAT stood at INR1506 Cr vs INR1179 Cr YoY & INR1001 Cr QoQ.  

 GNPA stood at 3.22% vs 1.28% YoY & 2.10% QoQ. NNPA stood at 1.86% vs 0.64% YoY & 1.18% QoQ.  

Ambuja Cement  

 Revenue is INR6830 Cr, up 6% YoY & flat QoQ. The sales volume stood at 13.87 MMT vs 13.33 MMT YoY. 

 EBITDA stood at INR997 Cr vs INR1002 Cr YoY. The EBITDA margin stood at 14.60% vs 15.51% YoY. 

 PAT is INR695 Cr, up 35% YoY & down 50% QoQ. The fall in PAT is due to reversal of tax provisions made in the previous years which the company is 

confident of recovering. The PAT margin stood at 10.4% vs 8.14% YoY. 

 The EPS for the quarter stood at INR2.5 vs INR1.96 YoY & INR4.91 QoQ. 
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 Radico Khaitan Ltd 

 Revenue from Operations (Net of Excise) went up by 6.1% to INR509.98 cr.  EBITDA for the Co was at INR72.61 Cr up by 9.2%. PAT for the Co. in-

creased by 16% to INR39.68 cr. 

 Gross Margin improved from 49.9% to 52.0%, EBITDA margin improved from 13.8% to 14.2%. 

 Reduction in interest costs from INR14.81 Cr to INR 7.73 Cr 

 Prestige & Above brands volumes increased by 22.1%. Its contribution to the total IMFL volumes of 26.8% vs. 23.3% same period PY. 

 For full year FY19, Revenue from Operations (Net) of INR 2096.95 Cr up by 15.0%. EBITDA went up by 30.6% to INR349 crs. Total Comprehensive In-

come of INR187 cr which is up by around 54%. 

Kansai Nerolac 

 Revenue stood at INR1142 Cr, up 4% YoY & down 15% QoQ. Revenue remained flat due to slowdown in the Auto space as major revenue comes from 

automotive industry.  

 EBITDA stood at INR165 Cr, down 12% YoY & 17% QoQ. The rise in raw material prices & inability to pass on the increase in cost led to fall in EBITDA 

margins. The EBITDA margin stood at 14.13% vs 16.66% YoY & 14.45% QoQ.  

 PAT was INR93 Cr, down 10% YoY & 18% QoQ. PAT margin was at 8% vs 9.44% YoY & 8.25% QoQ.  

 EPS stood at INR1.72 vs INR1.96 YoY & INR2.09 QoQ.  

Dabur India 

Dabur India Ltd reported a 6.5% decline in consolidated net profit to INR371.5 crore for the quarter ended 31 March, on account of a one-off exceptional 

charge towards impairment of goodwill in its wholly-owned subsidiary in Turkey. Consolidated revenue of the maker of Vatika hair oil and Real juices for 

the quarter stood at INR2,128.19 crore, up 4.7% from INR2,032.91 crore a year ago. 
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Bandhan Bank 

 NII is INR1258 Cr, up 45% YoY & 11% QoQ. CASA ratio improved significantly to 40.75% vs 34.32% YoY.  

 Operating profit stood at INR1153 Cr, up 64% YoY & 28% QoQ. NIM stood at 10.69% vs 9.32% YoY & 10.47% QoQ.  

 PAT stood at INR650 Cr, up 68% YoY & 105% QoQ. Provisions made were at INR153 Cr vs INR109 Cr YoY & INR377 Cr QoQ, which helped boost the 

profit.  

 GNPA stood at 2.04% vs 1.25% YoY vs 2.41% QoQ. NNPA stood at 0.58% vs 0.58% YoY & 0.70% QoQ. The lower GNPA ratio indicates lower slippages 

& stable asset quality & lower NNPA indicates higher Provision Coverage Ratio. 

Hindustan Zinc Ltd 

 Hindustan Zinc had a decline in net profit by 20% at INR2012cr during Q4FY19, as compared to INR2505cr during the same period last year. 

 Revenue from operations including other operating income during the quarter was INR5491cr, flat sequentially primarily due to higher metal prices 

and scrap sales, offset by lower metal volume and INR appreciation. Revenues were lower by 13% from a year ago on account of lower metal prices 

and zinc volume, partly offset by higher lead & silver volume and INR depreciation. 

 For the full year, revenue from operations including other operating income was INR21118cr, down 4% yoy driven by higher lead & silver volumes 

and rupee depreciation, offset by lower metal prices and zinc volume. 

 Mined metal production from underground mines in Q4 was 245kt, up 24% yoy on account of higher ore production driven by strong growth at Ram-

pura Agucha, Sindesar Khurd & Rajpura Dariba mines; production was flat sequentially. Total mined metal production was down 4% yoy on account 

of closure of open-cast operations in March 2018. 

 EBITDA for the quarter was INR2797cr, down 23% yoy while full-year EBITDA decreased by 13% yoy to INR10747cr. 

 The company announced mining projects are nearing completion and expected to reach 1.2 million MT p.a of mined metal capacity in FY20. Capital 

mine development increased by 20% yoy to12.4 km in Q4 and up by 12% to 43.1 km for the year. 
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MRF 

MRF Ltd reported 15 per cent decline in its consolidated net profit at INR293.83 crore for the fourth quarter ended March 31, 2019. The company posted 

INR345.32 crore consolidated net profit in Q4 FY'19. Revenue from operations, however, registered a growth of 6.2 per cent at INR4.073.45 crore in the 

last quarter of FY'19 as compared to Rs 3,835.50 crore in the same quarter year ago. In the just-concluded fiscal, company's net profit grew marginally by 

0.4 per cent at INR1,096.87 crore as against INR1,092.28 crore in FY'18. Revenue from operations rose to INR15,837 crore in FY'19 as compared with 

INR15,181.05 crore in FY'18. 

Bombay Dyeing & Manufacturing Co. Ltd. 

 Its Revenue during the period was INR2786.36 crore. It was against INR765.21 crore in the corresponding quarter a year ago. EBITDA for the compa-

ny stood at INR1385 crores while net profit stood at INR1253.33 crore for the Q4FY19 led by its real estate activities against INR10.95 crore same 

quarters PY. 

 During the quarter, Bombay Dyeing's revenue from the real estate segment was INR2353.75 crore, compared with INR405.78 crore a year ago. 

 Bombay Dyeing's total expenses was ₹1,547.42 crore, compared with ₹629.21 in the year-ago quarter. 

 Since the nature of real estate activities being carried out by the company is such that profits/ losses from these transactions do not necessarily ac-

crue evenly over the year, results of a quarter and year is not be representative of profits and losses for the year 

 While revenue from Polyester was INR367.30 crore and retail and textile was at INR65.31 crore. It was at INR300.36 crore and INR51.62 crore, re-

spectively, in the same quarter PY. 

 For the entire financial year 2018-19, total income stood at INR4469.98 crore. It was INR2744 crore in 2017-18. The firm's profit shot up to 

INR1229.98 crore, compared with INR34.41 crore in the PY. 
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 Concall Highlights 

Persistent systems 

 Growth was affected due to internal challenges.  

 Margin was good in FY19 despite muted revenue. Onsite utilization had some headwinds. With better cost management company is likely to hold 

margin going forward. IP led revenue to add momentum. During FY20 Margin is likely to remain steady. 

 Will utilize cash in the balance sheet for acquisition purpose. 

 Services business witnessed good growth. IBM’s new acquisition will provide new road map towards growth from the services business of the compa-

ny. Offshore business has gone up & likely to increase next yr. as well. Offshore business has better Margin. 

 Foreign exchange loss INR0.59 crore during Q4FY19 lower than previous quarter loss of INR2.41 crore. 

Yes Bank 

 Share of corporate banking has come down by 220 bps. In future the target would be to have 50% for retail & SME & balance 50% for corporates. This 

would be done in a phased manner over 5-6 years.  

 INR3481 Cr Of slippages have been reported out of which INR552 Cr is on account of an airline company which was standard till quarter end & INR529 

Cr on IL&FS. Recognition for IL&FS is almost complete. Provisions for these accounts have been provided for at 20%.  

 There has been a sharp fall in corporate fee income due to reversal of income recognized in previous quarters due to change in accounting standards.  

 The bank expects to grow at 20% in future. Retail is expected to grow by 30-40% due to shift in share from NBFCs.  

 Guidance for credit cost is around 1.25%. The numbers could be below the guidance.  

 No decision has been taken on raising equity capital. It would be done once investors confidence is restored.  

 The real estate sector which is stressed has been entirely provided for. New people are being recruited in the operational side to boost performance. 
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Zensar Technologies  

 Management expects operating margin of core business to be closer to 15 - 15.5% in the medium term; continue to focus on operational efficiencies 

(better utilization, absence of furloughs, subcontracting as a % of revenue has declined from previous quarters). Continue with cost optimization and 

derive better realizations for improved margins. 

 Deal wins for FY19 USD750mn (about 500mn in 10M+ category) and for Q4FY19 was USD150mn. Management is focused on 10M+ accounts to build 

annuity in the business. 

 Core Business: USD100M+ bookings in the Cloud & Infrastructure space on a trailing 12 months basis. 

 Top 20 accounts grew 19.3% & top 10 grew at 20.1% over previous year. Account management continues to be robust. 10M+ accounts grew to 9 a 

QoQ growth of 2 while a growth of 5 YoY. 

 Strong Demand environment persists with trend of slightly smaller size deals with increased deal volume in the recent past.  

 Steady inflow of large transformational deals; 60% deals being fought with a TCV over USD10m across Zensar, up from 55% last quarter. 

 The pipeline continues to be robust with a good mix of application and cloud deals. Digital business is seeing good traction across all markets. 

 Digital continues to be a pivot for Zensar’s strong growth. The acquisitions (all digital in nature) had strong growth over the year with Cynosure leading 

in the last quarter. 

 Insurance had a slightly soft quarter however there was healthy increase in deal wins especially in the Guidewire space. 

 Europe continued its steep growth with both Farming & Hunting engines faring well. BFSI continued its growth momentum, growing at a yearly rate of 

30.1% while Hi-Tech grew by 22.8% in Q4. 

 Digital & Application Services grew 18.9% over the last fiscal owing to the strong growth of 33.8% in Digital Services. 

 Cloud & Infrastructure services grew at 10.9% in the fiscal. Cloud, Digital led next Gen CIS however grew at 77.3% due to Vinci (ROD NeXT based Cloud 

platform). 
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 Tata Elxsi 

 Growth delivered in terms of profit & revenue. Lot of actions have been initiated to tackle the situations that came up during the quarter. There were 

some uncertainties in some locations but that has been taken care of. 

 Due to softening of the passenger car market & attention was given to rail induction, CV etc. New customers have been added in those segments. 

Broadcast & communication has seen good growth.  

 Passenger car business is going through difficult times but the skills that the company has working with the PV segment will help the company to ca-

ter to other car segments like rail road, aerospace & CV. Streaming services will contribute for growth.  

 Growth rate of 15% will be achievable. EBITDA margin between 22 – 25% is also achievable. 

 Investments have been planned through M&A & in technology could be used to use the surplus cash. Major portion will be used this year.  

 Auto contributes 60%, Communication & Broadcast contributes 30%. JLR as a % of revenue contributes around 20%. The plan is to de risk the compa-

ny from JLRs significant exposure. New areas are being looked into, some sectors have been tested & discussions are on. Auto’s exposure will be com-

ing down over the next few quarters which is expected to stabilize.  

Castrol 

 The company witnessed Sluggish demand & higher input cost. Market has de grown for last 2 quarters. Lubricant is impacted due to liquidity crunch, 

Rate increase, uncertainty due to election.  

 Rural uptick is not happening, which is also creating pressure. Commercial activity is likely to pick up post election. 

 Volume for the quarter has been de grown by 2% & the entire industry volume has de grown by 9%. Expecting volume growth by 2-4% for H1.  

 Long term volume growth is likely to pick up.  

 Good progress in new customer acquisition. Entered into strategic partnership with Ford this quarter 

 Ad exp. was 2-4% of top line during this quarter. Selling & distribution cost increased which in turn total expenses. If crude increases above USD70, 

input cost gets impacted adversely. 

 Major impact due to EV is not likely in next 10 yrs. 
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Greaves Cotton Ltd 

 Engg business now constitute 49% of total revenue; After-market unit constitute 24% and others (Gensets, pumps) constitute 26%. 

 The management expects similar to FY19 growth in FY20 for Engine segment. Also the margin is to stay stable at 13-14% in FY20.  

 CNG-has engine has grown rapidly and has doubled from FY18.  The management expects strong growth to continue going ahead. Spare parts for 

CNG engines are also now available at retail units. 

 The company is ready with technology and platform to launch BS VI relevant engines. The company is currently undergoing validation process with 

the OEM’s. 

 Exceptional loss due is to provisioning of IL&FS investment. 

 The management indicated that the promoters will not participate in the buyback. 

 The accounts of Ampere result have been consolidated. Oct-march loss of INR6.9 cr is due to book loss of INR3.5cr and depreciation INR2.9cr. 

 The company has targeted to make available Ampere parts in all Greaves retail outlet in FY20. 

 The management expects PAT level breakeven for Ampere in FY21. Greaves retail has grown rapidly and now has 300+ outlets across the country 

from just 50 two years ago.  
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 Blue Star Ltd 

 The Industry in the room AC segment has experienced de-growth of 4-5% while the Co. grew by 3%. Primarily FY19 was a difficult year for the seg-

ment since the summer did not play out as expected inQ1FY19. Now the inventory levels are getting normalized. Summers for the current fiscal has 

started on a good note- it seems that the heat waves will not be going around however, it would be better than FY19. Industry to grow at around 10-

12%. 

 Price hike was taken in Q3FY19 however the company could not utilize it fully due to prevailing discounts at that time. Q4 was better in terms of reali-

zation & product mix. Cost control was also into place. 

 EBIT margin for the year ended at around 8.2%. The Co. expects the EBIT margin to get back to 9% with water purifiers and air coolers scaling up. 

 The Co. is going deeper into the purifier segment thus mitigating against the dependence on the home ACs. The water purifier market share as of now 

is at 2% whereas the mgmt. expects it to reach by 10% in 2 years  with 2000+ outlets and a strong presence in e-comm. The Co. has also integrated 

the sales team of Home ACs with water purifiers. 

 Regular capex for FY20-21 would be INR100 cr. On the other hand another INR80 cr. would be required for expansion of the commercial refrigeration 

capacity to support growth. 

 Competitive intensity is expected to remain strong amongst Indian & MNC players. Over all the pricing and product mix depends on the competitive 

dynamics. The Co. has around 60% of its products manufactured in house and even considering backward integration to greater extent to control 

costs. 

 Traditionally the Co. has been a premium priced brand to the extent of 3-5% but a lot of it is dependent on market context and demand scenario. 

However the Co. remains open to narrow the gap in case the market dynamics demands so. 

 The Co. has increased its market share in the north to the extent of its share in West and is expected to continue with the trend giving equal weight-

age to the two markets. 

 Overall the outlook for the company is expected to be healthy backed by strong order book. The Co sees good traction in all the segments. Execution 

is what the mgmt. is focusing on and a tight control on the working capital and cashflow. In Feb, 75 new SKUs has been launched (more energy effi-

cient). 
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 Laurus Lab 

 Formulation price declined marginally. API price fell YoY. overall API volume decreases. ARV API volume was low. However, Oncology API Sales grew 

30% for the full year in FY19. Management is Optimistic about oncology API growth.  

 Margin improved due to product mix, higher sales of the oncology business, Capacity utilization, completion of backward integration process.  

 Expected growth in the CRAMS business in FY20 is 30-40%. 

 Once the company would get approval for TLD400 & 600, market share will increase automatically. 

 No plan to increase loan in near future. Long term loan is INR350 cr which the company is targeting to repay completely in 4 yrs. to become debt 

free. 

 Expecting oncology to grow. Added capacity in the segment. Expect 50% capacity utilization during FY20. Expecting 2 more generic approvals in this 

fiscal. Majority growth is expected to come from non-aspen business. 

 FY20 Capex 200 cr. Expect free cash flow to become positive in FY21 onwards. 
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 Domestic News 

Comparative Vehicle sales for the month of April’ 19  

 

 

 

 

 

 

 

 

 

 

Indian passenger vehicle wholesales slide continued in the first month of the fiscal year 2020. The overall passenger vehicle wholesales declined by 17% 

year on year at 245,599 units in April 2019 compared to 296,369 units dispatched in the same month last year. The primary reason behind the fall in sales 

are the political uncertainty and stressed consumer sentiment. Impending agri-distress due to below monsoon expectations also contributed to the weak 

demand. This also lead to Society of Indian Automobile Manufacturers (SIAM) projected a conservative single digit growth in FY2020. Increase in cost of 

acquisition owing to rising commodity prices also marred the demand. After December 2018, the steepest decline in the passenger vehicle domestic sales 

in the first month of the ongoing fiscal year. Also, last year in the month of February there were a lot of car launches in Auto Expo due to which there was 

a lot of excitement in the market and car sales went up during April 2018, hence a high base effect also played a role. The double-digit de-growth in pas-

senger vehicle sales are largely a reflection of dip in sales of Maruti Suzuki which covers 50% of the market.  Maruti Suzuki sold 1.43 lakh units last month, 

a decline of 17.2% YoY basis. Despite fielding new products top manufacturers like Hyundai Motor India, M&M, Tata Motors saw a decline in domestic 

sales by 10%, 9%, and 27% respectively. Royal Enfield motorcycles reported a 17% dip in sales on a yearly basis to 62,879 units in April’19. The company 

exported 3,742 units last month, a 140% rise YoY basis. Bajaj Auto Ltd.'s total sales rose a meagre 2% to 4.23 lakh vehicles in the month of April, despite 

achieving their highest ever sales in exports. Ashok Leyland sales rise 7% YoY aided by Light Commercial Vehicles to 13,626 units. TVS Motor Company 

Ltd. sold 3.18 lakh units last month an increase of 5% from April 2018. Escorts Ltd. sold 5,264 tractors last month, a fall of 14.9% from the year-ago peri-

od. SML Isuzu Ltd.’s sales rose by 20% YoY to 1,379 units in April’19. Tata Motors Ltd. sold 42,577 units last month, a fall of 20% from the year-ago period. 
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PNB Housing Finance to mop up $1 billion from foreign markets 

PNB Housing Finance will raise up to $1 billion (around INR6954 crore) from foreign markets, and additional INR10000 crore by issuing bonds. The board 

meeting scheduled for May 9 will consider approval of fund raising by way of external commercial borrowings in one or more tranches. The board will 

also consider the issuance of secured and unsecured non-convertible debentures aggregating up to INR10000 crore in tranches. 

Bandhan Bank to cut promoter holding to 40% through offer-for-sale route 

Bandhan Bank will reduce its promoter holding to the mandated level of 40% through the offer-for-sale (OFS) route and is not looking at any more acqui-

sitions at the moment. The bank has been receiving requisite approvals from the authorities and hopes to get the National Company Law Tribunal (NCLT) 

approval as well, however no timeline for the same has been shared. Bandhan bank, in January, announced the acquisition of Gruh Finance, the afforda-

ble-housing finance arm of HDFC, in a share swap deal. This acquisition is set to reduce promoter holding of Bandhan Financial Holdings Ltd in the bank 

to 61% from 82% at present. 

PMI: Exports improve in emerging nations, including India 

Business activity in India’s manufacturing sector further slowed down in April, but remained in the expansion zone. The Nikkei India Manufacturing Pur-

chasing Managers’ Index (PMI) declined from 52.6 in March to 51.8 in April. A reading above 50 indicates expansion. However, one bright spot in the 

April PMI reading was exports, which expanded at a slightly quicker pace than in March. Exports have shown improvement, although moderately, in oth-

er emerging nations as well. According to the PMI survey, South East Asian companies saw the improvement in new export sales for the first time since 

July 2018. 

SpiceJet offers 19 more flights from Mumbai from May 4  

SpiceJet announced launch of 19 more flights connecting the city with various other domestic destinations, beginning the weekend. This is the fourth 

time that SpiceJet has been expanding its network in less than a month, particularly since the grounding of Jet Airways. With these additional flights, 

since April 1, SpiceJet has added 65 new flights which include 40 flights connecting Mumbai, 10 connecting Delhi and eight flights connecting Mumbai 

and Delhi. 
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 GST investigation arm finds Tata Starbucks guilty of profiteering INR4.51 crore 

The GST investigative arm has found Tata Starbucks guilty of profiteering to the tune of INR4.51 crore by not reducing prices of coffee despite a cut in the 

rate. Investigation by the Directorate General of Anti Profiteering (DGAP) has revealed that Tata Starbucks, the equal joint venture between the Tata and 

global coffee chain Starbucks, had hiked the base price of one its coffee variant after the GST Council cut tax rates on restaurants from 18% to 5% with 

effect from November 15, 2017. This case will be now heard by the National Anti-Profiteering Authority (NAA), which will pass the final order about the 

quantum of profiteering. 

Govt sells 'enemy properties' worth INR1874 crore to meet disinvestment target 

The government has sold 'enemy properties' worth INR1874 crore in April, as it seeks to fast-track the sale process of such assets to meet the INR90000 

crore disinvestment target set for the current fiscal. The Cabinet in November 2018 had given its go-ahead to the Department of Investment and Public 

Asset Management (DIPAM) to sell enemy shares and enemy properties which refers to the assets left behind by people who migrated to Pakistan or Chi-

na and are no longer citizens of India. According to the asset monetisation guidelines laid down by DIPAM, the CEPI or the Ministry of Home Affairs se-

lects the properties for sale in consultation with stakeholders and the state government. Such assets would have to be free of encumbrances and en-

croachment. The final approval for sale of such assets is given by a ministerial panel headed by the finance minister. 

Wipro seeks shareholders' nod for INR10500 crore share buyback plan 

Wipro sought shareholders' nod for its up to INR10500 crore share buyback offer. The company also sought shareholders' approval for the appointment 

former SBI chairperson Arundhati Bhattacharya as an independent director on its board. The company got shareholders' approval for buying back up to 

32,30,76,923 fully paid-up equity shares of INR2 each, representing up to 5.35% of the total paid-up equity share capital of the company, at a price of 

INR325 per scrip, for an aggregate amount of up to INR10500 crore. The company has fixed April 19, 2019 as record cut-off date for eligible shareholders 

for the buyback plan. 
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 Govt. fixes high OMS price for wheat to force private traders to buy from farmers 

The food ministry has fixed the reserve price of wheat under open market sale from official stock at INR2080/quintal, much higher than MSP, during the 

procurement period April-June and announced INR55/quintal increase in each of the subsequent quarters. This is seen as a move to force private traders 

to buy from the mandis now instead of entirely depending on the government sale in off season as the bulging stocks put pressure on the Food Corpora-

tion of India to cut purchase. For other states, FCI will add railway freight (ex-Ludhiana) and road transport costs to nearest depot in the reserve price. A 

total quantity of 10 million tonne has been approved for the open market sale scheme (OMSS) during 2019-20. 

Jaypee Infratech lenders unlikely to consider NBCC's revised bid 

The revised bid of state-run NBCC despite securing the government’s approval to acquire debt-stressed Jaypee Infratech is not expected to be consid-

ered by the lenders in the ongoing round.  Currently, financial creditors and home buyers are voting on Suraksha Realty’s bid and its outcome will be 

known on Friday. The Committee of Creditors (CoC) rejected NBCC’s offer last week citing lack of approvals and that resulted in Suraksha Realty emerg-

ing as the only contender. NBCC’s bid can only be considered if the deadline for the resolution process is extended and Suraksha’s bid gets rejected by 

lenders and home buyers. 

Persistent Systems joins Siemens' MindSphere Partner Program for IoT solutions  

Persistent Systems announced that it has joined Siemens’ MindSphere Partner Program to deliver its Industrial Internet of Things (IoT) solutions to mar-

ket. MindSphere is the cloud-based, open IoT operating system from Siemens that connects products, plants, systems, and machines, enabling business-

es to harness the wealth of data generated by the IoT with advanced analytics. Aside from the benefit of working with a partner like Siemens with a huge 

installed base of industrial automation controllers, MindSphere can help reduce the amount of time it takes for us to develop applications for our clients, 

while retaining the option to develop related services on the cloud services from AWS and Microsoft Azure. Persistent will be delivering MindSphere so-

lutions for Smart Energy Management, Overall Equipment Effectiveness (OEE) and other related offerings to manufacturing clients in APAC and North 

America. In addition to offering clients a fast track to remote connectivity and management for machines and programmable logic controller (PLC) assets 

through its “Connect & Monitor” integration services, Persistent will offer custom analytics that leverage Analytics and Machine Lear. 
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 Global News 

U.S. Lags, China Expands in Race for Electric Vehicle Dominance 

The U.S. push to challenge China’s dominance in the production and sale of electric vehicles has at least one weak link: Most of the raw materials needed 

to make the batteries are dug elsewhere. Both Chinese and U.S.-based companies have invested heavily in lithium mining projects in Chile, Australia and 

Argentina, some of the world’s top producing nations. But unlike the U.S., Chinese companies have also invested at home, with the Asian nation produc-

ing almost eight times more lithium domestically than the U.S. 

RUBBER: Shanghai Futures Hold Losses Amid Trade Talk Uncertainty 

Rubber futures in Shanghai held losses amid continued uncertainty over the progress of U.S.-China trade talks and weakness in crude oil prices. Japanese 

markets are closed this week for holidays. Talks resume in Beijing this week, and while both sides are eager to reach a deal, the possibility remains that 

President Donald Trump would walk awayfrom the negotiating table if he isn’t satisfied with how talks are progressing, according to a senior Trump ad-

ministration official, who spoke on the condition of anonymity. 

Oil Teeters as Investors Ponder OPEC's Response to U.S. and Iran 

A week after the U.S. flagged tighter sanctions on Iranian crude and spurred oil higher, prices are back down to where they were before the announce-

ment. Investors are trying to assess how OPEC and its allies will respond when U.S. waivers that allowed buyers to continue importing Iranian oil expire 

on May 2. While the White House says other producers have pledged to make up for any shortfall, top exporter Saudi Arabia’s been less emphatic. Inter-

national Monetary Fund data show the kingdom needs crude at about $85 a barrel -- well above current levels -- to balance its budget this year. 

X-S&PGR Revises the Goodyear Tire & Rubber Co. Otlk to Negative 

The Goodyear Tire & Rubber Co. (Goodyear) has not yet raised prices sufficiently, a challenge facing the industry, to recover past increases in raw materi-

al costs, thereby putting pressure on the company's sales and profitability. Other factors, such as declining original equipment (OE) production, are add-

ing to these pressures. Consequently, we revised our outlook to negative from stable. We affirmed our 'BB' issuer credit rating. In addition, the 'BBB-' is-

sue-level ratings on its second-lien secured debt and 'BB' rating on its senior unsecured notes are affirmed. The negative outlook reflects our view that 

there is at least a one-third chance that the company will not generate enough EBITDA and free operating cash flow to stay in line with our expectations 

for the current rating. 
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 OPEC's Volatile Politics Led to Steady Oil Production Last Month 

The volatile politics of OPEC nations meant that oil production from the cartel held steady last month, as losses in some members were offset by gains in 

others. Iran’s output slumped once again as the U.S. government moved to tighten sanctions, while Libya’s rose as it revived its biggest oil field following 

local unrest, according to a Bloomberg survey of officials, analysts and ship-tracking data. 

Lithium Miner With Tesla Pact Targeted in $545 Million Deal 

Australian conglomerate Wesfarmers Ltd. agreed to pay about A$776 million ($545 million) for lithium mine and refinery project developer Kidman Re-

sources Ltd. to gain exposure to the rapidly developing global electric vehicle battery market. The A$1.90 cash a share proposal, a 47 percent premium to 

Kidman’s Wednesday close, would give Wesfarmers a 50 percent share of a joint venture with Sociedad Quimica y Minera de Chile SA, an industry leader. 

It follows the Perth-based company’s $1.1 billion proposal in March to acquire rare earths producer Lynas Corp. 

BMW's Behemoth SUV Helps Extend U.S. Sales Lead Over Mercedes 

BMW AG is starting to run roughshod over rival Daimler AGin the U.S., with the new X7 sport utility vehicle helping the German automaker pull further 

ahead on the sales charts. BMW deliveries rose 1.4 percent in April, aided by the behemoth SUV’s second full month of sales. Through the first four 

months of the year, the brand has sold 3,584 more luxury vehicles than Daimler’s Mercedes-Benz, whose deliveries slumped 16 percent last month. 

Trump Tries to Keep Up Pressure on Venezuela as Maduro Holds On 

President Donald Trump sought to keep up pressure on Venezuelan President Nicolas Maduro, a day after an opposition effort to oust him appeared to 

fall short despite a years-long economic and humanitarian crisis that has seen millions of people flee the oil-rich country. “We’re doing everything we can 

do, short of, you know, the ultimate,” Trump said in a telephone interview Wednesday night on the Fox Business Network. “There are people that would 

like to do -- have us do the ultimate. But we are, we have a lot of options open.” 
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 A $42 Billion Slump Makes Auto Stocks the Worst Sector in India 

India’s car stocks have lost $42 billion in value in the last 16 months, and some analysts say the rout may not be over. A gauge of automobile companies 

has fallen 30 percent since reaching a record in December 2017, and is the worst-performer among 19 sector indexes in the nation’s equity market this 

year. That’s as the benchmark S&P BSE Sensex Index rallied to a fresh peak last month. A slowdown in consumption amid a cash crunch in the banking 

system has left carmakers with a pile of unsold vehicles in what was one of the world’s fastest-growing auto market until last year. Little surprise then 

that Maruti Suzuki India Ltd., Hero MotoCorp Ltd. and Mahindra & Mahindra Ltd. are among the biggest decliners on the Sensex this year, notching loss-

es of up to 20 percent. 

Oil Extends Drop Amid Rising Stockpiles, Russian Output Cut Miss 

Oil traded near a one-month low as rising U.S. crude stockpiles and signs of Russian slippage on OPEC+ agreed production cuts offset the promise of 

tighter sanctions on Iran. Crude futures in New York were down 0.3 percent, adding to a 2.8 percent drop on Thursday, and are on track for their biggest 

weekly decline since early February. U.S. exemptions for several Iranian crude buyers were due to expire Thursday, but data also showed American 

crude inventories hitting the highest level in two years while Russia missed a target for production cuts in April. 
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 Economy news 

India manufacturing PMI slows again in April to 51.8 

Growth in India's manufacturing sector slowed further to an eight-month low in April due to a softer increase in new orders. The Nikkei India Man-

ufacturing Purchasing Managers' Index, or PMI, declined from 52.6 in March to 51.8 in April. The reading was the weakest since August 2018. The 

slowdown was due to a weaker order book volumes, which the survey attributed to business activity curbed by the general election that began in 

April and runs through May. Some of the slowdown, however, was offset by solid export growth.  
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Events 

Company Record Date Ex-Date Details 

GM Breweries Ltd   Cash dividend of INR3 effective 06/05/2019. 

Nestle India Ltd   Cash dividend of INR23 effective 06/05/2019. 

Hexaware Technologies Ltd   Cash dividend of INR2.5 effective 07/05/2019. 

Indiabulls Housing Finance Ltd   Cash dividend of INR10 effective 07/05/2019. 

Bharti Infratel Ltd   Cash dividend of INR7.5 effective 07/05/2019. 

Linde India Ltd   Cash dividend of INR1.5 effective 08/05/2019. 

Indiabulls Ventures Ltd   Cash dividend of INR1 effective 08/05/2019. 

Castrol India Ltd   Cash dividend of INR2.75 effective 09/05/2019. 

Mold-Tek Packaging Ltd   Cash dividend of INR2 effective 09/05/2019. 

Hatsun Agro Product Ltd   Cash dividend of INR2 effective 09/05/2019. 

Reliance Nippon Life Asset Management Ltd   Cash dividend of INR3 effective 09/05/2019. 

Trescon Ltd   Corporate meeting effective 10/05/2019 

National Fittings Ltd   Corporate meeting effective 10/05/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 May 06, 2019:- China Caixin Composite and Services PMI for April 2019., Euro Area Markit Composite and Services 

PMI for April 2019., Euro Area Retail Sales for March 2019. 

 May 07, 2019:- Japan Nikkei Manufacturing PMI for April 2019., China Foreign Exchange Reserve for April 2019.  

 May 08, 2019:- Bank of Japan Meeting Minutes., China Balance of Trade for April 2019., The U.S. MBA Mortgage 

Application for the week ended May 03, 2019., ECB Non Monetary Policy Meeting. 

 May 09, 2019:- Japan Consumer Confidence for April 2019., China Inflation for April 2019., The U.S. Initial Jobless 

Claims for May 04, 2019., The U.S. Balance of Trade for March 2019., Euro Area Markit Manufacturing PMI for April 

2019. 

 May 10, 2019:- The U.S. Inflation for April 2019. 

Domestic Events 

 Upcoming Results:- Aditya Birla Capital, Federal Bank, Lic Housing Finance, Niit Technologies, Bharti Airtel, Icici Bank, 

Mahindra CIE, Marico, Wockhardt, 3i Infotech, Abb India, Ceat, Escorts, Jyothy Laboratories, Mahindra Logistics, 

Sanofi, Sun Pharma, V.I.P., Vedanta, Alembic Pharma, Emami Paper, Gillette, JK Paper, KEC International, Mas Finan-

cial, Procter & Gamble Hygiene & Health Care, Titan Company, Apollo Tyres, Asian Paints, Esab India, Hcl Technolo-

gies, Mahanagar Gas, PNB Housing Finance, Solar Industries, South Indian Bank, Voltas, Canara Bank, IDFC First Bank, 

Kajaria Ceramics, L&T, Prism Johnson, PVR, Relaxo Footwears, SBI, V2 Retail, V-Mart Retail, Avenue Supermarts, 

Nilkamal 

 May 06, 2019:- India Nikkei Services PMI for April 2019. 

 May 10, 2019:-  India’s Foreign Exchange Reserve for the week ended May 03, 2019., India IIP for March 2019., India 

CPI data for April 2019.  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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